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Human Capital considered the major source
ofinnovation,competitiveness, productivity growthnda economic
mobility.thereforemany countries areseekingtosostae development
through upgrading of human resoufidee sustainable development
Isinevitable result of quality of ideas.

The recent global and domestic developments haderlimed the need
for a new economic model based on human capitaetor many

countries incrased investments in "Intangible AsSesuch as education,
research and development, as one of the most iamogillars for

knowledge economy, as is the case in Japan, Sootleak China,

Malaysia.

We can say thatthe sceintific and technologicabade are mainly due to
human competencies.
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*Paul M. Romer, Increasing Returns and Long-Run @rpwhe Journal of Political
Economy, Vol. 94, No. 5. (Oct., 198B8yailable at :

http://www.parisschoolofeconomics.eu/docs/darcHibibault/paul-romer-increasing-
returns-and-long-run-growth.pdf

“Kirk Hamilton and Cameron Hepburn, Wealth, Oxforévikw of Economic Policy,
Volume 30, Number 1, 2014Yp

*Paul M. Romer, Increasing Returns and Long-Run @rp@p-Cit

®Angel de la Fuente& Antonio Ciccone,Human Capitalai global and knowledge
based economy, European Commission 2003 P3
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"Korea as a Knowledge Economy : Evolutionary ProeessLessons Learned - WBI
Development Studies - Edited by JoonghaeSuhandkDber€. Chen, 2007, p107

®Transforming Arab Economies : Traveling the Knowgedand Innovation
Road,prepared by theCenter for Mediterranean lategr (CMI) withthe World
Bank, the European Investment Bank (EIB), and sitemic Educational, Scientific,
and Cultural Organization (ISESCO).2013 p32

- Building Knowledge Economies, Advanced Strategies Development, WBI
Development Studies 2007 p 117
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