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 !+� $����
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 	������ ���
���� ��
��� ����

              $����
���� &� ���C��� �
�� ����� 3�< �,�D) &� =���� %$���*�� ��: ;�*  ������ 	C�>���

	�
 !+� . � �� 3�<�             	0������ ���!��� �-,��*� ��� ��
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 	������ ���
���� ��
��� ��C�� $�
���
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 �*�
��� '
 !+� ���
���� &� .   �� ��: $
��� ���      ���
�0��� '0( ��0C;

  ;
���� �*�
��� '
 !+�$ �� H;�
� H��
� �  �   $��!������� '( ��
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(1) HUDNOVSKY (D.) and LÓPEZ (A.); Foreign investment and sustainable development in 

Argentina, PP.5:6. Available at: https://sustainabledevelopment.un.org/content/documents/ 
857argentina.pdf 
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�� /)�� &������� &����
�<�� �� &��	
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(1) Decree No. 1853/93, Foreign Investments. It available at: http://www.wipo.int/edocs/ 

lexdocs/laws/en/ar/ar060en.pdf  
(2) Legal Framework for Investments in Argentina 2010. Available at: http://clang.cancilleria. 

gov.ar/ userfiles/Argentina-Legal+Frameworkoct2010.pdf  
(3) BOUZAS (R.) and CHUDNOVSKY (D.); Foreign Direct Investment and Sustainable 

Development: The Recent Argentine Experience, Country Report, International Institute for 
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Sustainable Development, 2004, P. 5. Available at: http://www.iisd.org/pdf/2004/ 
investment_country_report_argentina.pdf  

(1) Article (8), Decree No. 1853/93, Foreign Investments. Available at: http://www. 
wipo.int/edocs/lexdocs/ laws/en/ar/ar060en.pdf  

(2) OSZLAK (O.); Building capacities for governance in Argentina, In World Conference on 
Governance, Manila, 1999, P. 3; BOUZAS (R) and CHUDNOVSKY (D); Op., Cit., P. 10; 
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economic reform, United Nations Publications, No. 10, July 2002. http://www. 
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(2) PACHECO-LÓPEZ (P.); Foreign direct investment, exports and imports in Mexico, 
Department of Economics Discussion Paper, University of Kent, Working Paper No. 04, 
P. 11. Available at: http://www .econstor.eu/bitstream/10419/68087/1/387227547.pdf 

(3) Available at: http://www.tradingeconomics.com/mexico/foreign-direct-investment. 
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Poverty: A Case Study of Pakistan, United Nations University, World Institute for 
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in PAKISTAN, Journal of Economics, Vol. 1, Issue (2), 2010,  P. 100. Available at: 

 



"NS" 

  

  �         '( ��+� 	���
 '( 	�
 !+� $����
���� $8��� ��     /� ��� 	��������� ������� 	��;�� $�<�;�

$�!�� ����%       -
���� 	�������� $�<�;��� 	(�� /�*�� $���� �
 � .  ����   $���0)�� P�0;�  P�0;���

   '( 8�
+���!�� -��� 2 -��
� �    �*�
��� '
 !+� ���
���� &� � .�  '( �� ��:P�;�  �0�� %   $���0��� 

 	����D��� 	������   /�!��� 8�
+�          8��0!�� 	
� 
 �*�
��� '
 !+� ���
���� 2�! '( S# %  &0�

  '���!4  1��$����
����.   '�7��    '����� P�;���    	� �
�� 	
����� '(   �
�0��� 2���!� '(   '0
 !+� ��

�*�
���    	���� P�
�� 2
�
 1��� 6     '( 	�)�)��� �������   ��:P�;���      $�<�;� 1�� ��
 '�7� �
 %

        8�G�� &< 2�� ���� ;C �� B��)���� %	��;�� ������:��
�<�
     -
�0! �0
�+� $�<�;���    ���
�0�D� �

�*�
��� '
 !+�)#(.  

����� :������$ �� 
������ ������ 
������� �������� 
����:  

                 ���
�0��� 2�0! 5�!*0� 3�4 J�,� '��� $��D�@� &� ������ 	�
��
@� 	������ $�)��

     �D
�� 3�4 2 �!+� &���
����� /�)� ������ %�*�
��� '
 !+�. 	��0����� $��D�@� ��C � �� ���  

   ��< � �#]]N  %   ;�G>� 	
�!���  '����� 1 
�� &� � %   '���0�� �� �� ��� �%     	0� ���� $�0,!��� 

          ����� ������ ������ '��� @� ������� ��+� M�� �
 1�� '( ��
 	C��)���)N( . 6$��D�@� $��*� 

      �;��� cD�4 %	����� $���L��� 	�)�) %���!��� �����   ����+� ����� %'����� P%  '0( ������� 

                                                                                                                                 
https://www.econ-jobs.com/research/9515-Economic-Determinants-of-Foreign-Direct-
Investments-in-Pakistan.pdf: KHAN (M.A.) and KHAN (S.A.); Op., Cit., P. 5. 

(1) KHAN (A. H.); Op., Cit., P. 964.  
(2) ASSEFA (H.), BIENEN (D.) and CIURIAK (D.); Ethiopia’s Investment Prospects: A 

Sectoral Overview, African Review of Economics and Finance Journal, Vol. 4, Issue (2), 
2013, P.203. Available at: http://www.ajol.info/index.php/aref/article/viewFile/ 91174/ 
80616; See also: ABATE (T.); Investment Law, P. 134. Available At:  https://chilot.files. 
wordpress.com/2011/06/ investment-law.pdf.  



"NV" 

 J���� ��� .%1���   ��(        	���� 5� ��*�� ���
���� ��I  ����� ��R!����   ��   ����� $������� .

�   ��< � �#]]N         � $��� 5
� &� �
�� ���
���� &� �� /���� �� %�  9�C   �
�� ��!�   $�<� �0�� &�

	;* +��2 �!+� &���
����� ���� 	��������  .�� 9�( �� ��( %��)+� /������ �H�( $������ '<�;�

	��;���   &���
����� ?�L: ����  .�  $����  	����� 	����� 	��:    '( /
���    	0�
��
@� ���
���� 	 !� 

:��
�<�
� ������� 	��L��� 
 	� �����*�
��� '
 !+� ���
���� 5�!*�)#(.  

     � �, � 	����� '(�     �*�
��� '
 !+� ���
��D� 5���� ��
��
4 8�8��   $��� %   	�0)�)�� 	����

	�
��
@� 
      ������� �, � ' �< '��� 	�������� 	���I ��� ������ &� ������ 	��8W '
��
@�'>���� '( %

  9
��� ��
���� ��I  -���C� �� -�
�  � .    �����
 	������ $����      	��0���� ���
�0��� ��
��� ���)���

%���!���
    &� ?8!�  	����  �����  ��I     /!� &� %���
����     $��(��� 2�! />(� �����  ���
�0���

 �*�
��� '
 !+�.    %1�� 5��             '0( 	0�
 !+� 	���*0��� �0!�� 3 �+� ���� $�
�;�� 1� : /�8� �

 *��� 5���*���%	���             �����
 ���� '��� $�<��*��� 3�< �
;� � ;�*�� ��: &�� &4� `T %  &0�

   %B��)�� �,!�� 4��      	����� /)�� �,��
�� ���
��� ���<W
 ����  .     �� F�
 ��!� &< D>( ��: $��!�

 ���� 	��G� /�8� � '��� '�����
� %'
 !+� ���
���� &���&������� &���
����� �8�!��)N(.  

      �,���!� g����� E�)� 	����� '(�%     	����
�0��� $������� cD�4 	���<�      %�0,
 	0��)�� 

  $���� ( ��
��
4   ��< 'NYYS        ���!��� 	�I � 	��>< 3�< /����� 2�;
     �, 7
 �, � �H ���4 %	������

           &< D>( %'������ ������� '( �D
�� B��� � 	�,� ��;) /
�� 80�8��   � �,������0�   �,���0�

	������  %   3�< 2�G������  �;�)���  	����  	!��  &����� ��<          �0� �0:� %&���
����� E�� ����� �� K��� 

 < �<���3�   2�!    &� ��8�  �*�
��� '
 !+� ���
����  K��� '<� ��  �  �<��   3�< �D
��  5�� ��,��<�� 

	�!�� @�)S(:  

    ���    � ������ '��I ��� ��;@� �,*D      � ������ ��
��
4 '( �*�
��� '
 !+� ���
��   $��0��G��� &
                                           

)#(         D<4 &� ������ 3>���
 $D������ ��: ��C � ��       &� '���� 	�
��
@� 	������ �,����� '��� ���
���� $� �,�:� :`/#]]a %
S`/#]]a %ST/#]]\ %Sa/#]]\ %#a/#]]\ %#a\/#]]] %N\Y/NYYN% S`T/NYYS%  �0:�)X�  &D0<@�   �0��

`a]/NY#N .'����� ;
���� 3�< �-���! $� D<@� ��: 3�< PD;@� &����:  
  https://chilot.me/federal-laws/2/  
(2) ESHETE (B.) and GEBRE (T.); Foreign Direct Investment Development between European 

Union and Least Developed Countries: Business Opportunities in Ethiopia, Thesis, Degree 
Program in International business, University of Applied science,  May 2012, P. 83. 
Available At: https://www.pdffiller.com/en/ project/61710590.htm?form_id=49160371  

(3) UNCTAD; Elimination of TRIMS, Op., Cit., P. 107. 



"NT" 

  D�@� 	���� &�>  c��K�����    $��
 '���    ��< '(#]]N .  ������    2!��
 ��;@� ��: $� D<4

   	
������� ���
����   &�
� '���   	�������� $�<�;�����  	���C�   %�*�
��� '
 !+� ���
���� ����  5>��

��*�
��� 	�
 !+� $����
��D� 	������ $�
�;���� % 8(������'
 !+� ���
��D� �:�(�� '���.  

   ��   /��  � :             ���
�0��� $��(�0� '0( 	
����� $�:�!���� ��
��
4 '( ���
���� 	���� 	����

	�
 !+� $����
���� 2�!� 8(����� /��:� '����@� 5�8����� '<�;���� �*�
��� '
 !+�.  

/3 
������ ������ 
�����;� +��( #	������ #���>�!;� <�"��1��: 

       ��� ���
���� &D<@ �H�(�`a]/NY#N)#(   	��D��� %     �0�� 	0���C ���N`Y/NY#N)N(   &W0( %

 
@� 	������     5�!*� 3�< =��� 	�
��  $�<�;��� 	(�� '( ���
��D� 2 �!+� &���
�����	�<� ���  %

  -���� 	��)��� 1�� ?� 
���
 ���
��D� � &�<�;��� /
� &�� =�)��    P�0;� 6�0, � '
�0�
@� �����

    ?� 
���
 5�8����� ���!���  5�8��������%   5�
� �  -���� 	!� ��� 5���     '0
 !+� ���
���� 5 ��� &� � 

�*�
���  P�;� &< D>( 6'����� ����� '( 	��!�� ���!� �������� 1���� %%    $D)�0��� ?� 
�0��


 !� ��� 	������  ������� ������ $�  6   P�;� �-��)�� %/��
��� %	���8�� ���
��� %��)�� &
�� &� $�������

  %���!���      6	���!� F��A+ K��
��� K�
�� /� ��� %$������� ��!7�   0�)��� $���)   '0���!�� =�

     %	<�
;�� P�;�� c������� J�������         %O0
�� $���0)� %K��0!��� &��7���� 	�(����� $���)��

K�!�� /� �� $���)�)S(.  

         &� �A��� 3�< R � %�����
 ���!���    $�<� ��� �
�� &�$�
��   	���C�   &j�   ���
�0��� ����

   %�*�
��� '
 !+�        	��:7
 �, � �H ���4 %	�
��
@� 	������ &� �4    &� P� �� ��:���
����%    '0( ����� 

    ��� %	���*�� 	�������� 	�� ��� �����   $�<�;��� ������ 	�!���
 � ��   ���� 	��G����
���� '
 !+�  %

;�( $�<�;� 	� ��
 8��!�� � &������� &���
����� 3�< �������� $�<�;��� $�
�� 3��)V(.  

                                           
(1) Proclamation No. 769/2012. Available at: http://www.addischamber.com/file/BUSINESSS 

UPPORT/20131113/769-2012-.pdf 
(2) Council of Ministers Regulation No. 270/2012. Available at: http://www.2merkato.com/ 

images/downloads/regulation_270_2012.pdf  
(3) Investment Proclamations No.: 7/1996, 37/1996, 35/1998, 36/1998 and 116/1998. Available 

at: https://chilot.me/federal-laws/2/ 
(4) NEGASH (SH.); Assessment of Foreign Direct Investment Effectiveness In Development 

And Its Challenges And Prospects: The Case Of Special Zone Of OROMIA, Thesis,  Addis 
Ababa University, Faculty of Business and Economics, Department of Public 
Administration and Development Management, June 2014, P. 13. Available at: 
http://etd.aau.edu.et/bitstream/123456789/5114/1/ Shiferaw%20Negash.pdf; See also: 

 



"Na" 

-3#�49��� <��9���� ���! : 

    2!��
@� D<   '
 !+� ���
��D� 	�I ��� $�  %     �� �(��� 2!� R W(   &0� 30 ��    /�0��� ��� 

'
 !+�              50� 	���*0� 	���� 	����� �� %2 �!+� &���
����� /�����
 	������� $�<��*��� ?���

� $���*�� &� E����� %&������� &���
����� �� 	�
��
+-��  ���
���� 	��� &��� ���H �< �)#( .  

                  /�0��� ��� &� 3 �+� ���� 	��� &� J<�> �� '
��
@� P�*��� &� $D������ O��� ��*��

          ��� /�� �� 2!� 2 �!+� &���
����� /�����
 	������� $�<��*��� 'C( 6'
 !+�   ��
����� /���� 

   &< �,�(NYY  ���� J��  .  �� $�<��*��� ���     %&��
��
@� &���
����� 5� 	���*�    /0�� �� ;��*�(

      &< �,�( '
 !+� 1��*�� 	��#TY  ���� J��  .   � %E�)� $�<��*� 1� :�   	�0�� ,�� $���)��

	���������  %    %	����@� $���*���� $���)�     ���� &��� &� 2!�3 �+� � ���� ���/ �,�(  #YY  J�� 

     � /�����
 	����� $ �� ��4 ����  ��
����+�'
 !         �H���*� P��*��� &�� ��4 f�
��� ��: J� � % 5�

'��� ��
���)N(.  

?3 ������$ �� 
������ ������ 
�����;� @���	:  

           �, �
 8���� &�� 2 �!+�� &������� &���
����� 3�< 8(����� ��I  K��� .   &W( 1���  	0����

� �*�
��� '
 !+� ���
��� 3�< F�C� � ��
��
4 '( 	�
 !+� $���*�� %?��+� $�
�;��
 ����� �-����

   P�
�� �� 	�,�!�� b��
�       
 ����� ���( ?��� �,
 ��8���� 2!�   %$������� 
 ��    %'0
 !+� J���� ��


 %	� ���� 5���� '( '����� E������ $�������� 
���� ����+� &�CI���� 3�< /2 �!)S(.  

     ����� ���(�
   %���
���� 8(���'>��(       3C�� &7
 '>�� ���
���� $� D<4 ��
����� '
 !+�  

          3�< 2���>�� &� �:��A� 	����!�� ������ &� /��� /�*
       50��! 30�< 	0>��C��� $�������

   6	��������� $������@� � ?�C<  >�� 5(� &    6$������� 3�< 2���?�C<@� 
��>     &�
 c����� /)��� 	

   $�� � ��) 3�4 	 � )-����<�   3�< �  P� 	�; ���� 	<� ���;�* �� �,�( ����� '��� ��
��
4 /)�� .( 
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and Impact Analyses, Doctoral dissertation, Mekelle University, 2013, P. 37.  

(1) UNCTAD: Measuring Restrictions on FDI in Services in Developing Countries and 
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(1) See articles (4/9) of Proclamation 280/2002; article (23) of Proclamation 769/2012; See also: 

HAILE (G.A.) and ASSEFA (H.); Determinants of Foreign Direct Investment in Ethiopia: A 
time-series analysis, paper presented at the 4th International Conference on the Ethiopian 
Economy, 10-12 Jun 2006, Addis Ababa, Ethiopia, 2006, P. 12. Available at: 
http://westminsterresearch.wmin.ac.uk/2892/1/Haile_Assefa_ 2006_final.pdf; ETHIOPIA 
INVESTMENT COMMESION: Ethiopia: A Preferred Location for Foreign Direct 
Investment in Africa: An Investment Guide to Ethiopia 2015, PP. 30:31. Available at: 
http://www. ethiopianembassy.org/PDF/Ethiopia_Investment_Guide_2015.pdf; BORA 
(S.M.); The effectiveness of tax incentives in attracting Foreign Direct Investment to 
Ethiopia, Master Degree, 2013, P. 15. Available at: https://thesis.eur.nl/pub/15430/.  

(2) See for examble: articles (21) of Proclamation 280/2002; article 5 of Regulation No. 
146/2008; articles (23: 26) of Proclamation 769/2012. See also: UNCTAD: An Investment 
Guide to Ethiopia: Opportunities and Conditions, April 2000, P. 50. Available at: 
http://unctad.org/en/docs/poiteiitm19.en.pdf 

(3) HAILE (G.A.) and ASSEFA (H.); Op., Cit., P. 10. 
(4) WORKNEH (A.M.); Factors Affecting FDI Flow in Ethiopia: An Empirical Investigation, 

International Journal of Current Research, Vol. 7, Issue (2), Feb., 2015, P. 12. Available at: 
http://citeseerx.ist.psu.edu/ viewdoc/download?doi=10.1.1.677.2278&rep=rep1&type=pdf; 
TEKA (H.G.); Determinants and Impediments of FDI inflows in Ethiopia: A Firm Level 
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Investigation, (UCSC), ASERI (Postgraduate School of Economics and International 
Relations), Milan, Italy, 2014, P. 20. Available at: https://mpra.ub.uni-muenchen.de/ 
55955/1/MPRA_paper_55955.pdf 

(1) ESHETE (B.) and GEBRE (T.); Op., Cit., P. 91.  
(2) REMLA (K.); The Impact of Foreign Direct Investment on Poverty Reduction In Ethiopia: 

Cointegrated Var Approach, Master Degree, Addis Ababa University, Ethiopia, Dec., 2012, 
P. 35. Available at: http://etd.aau.edu.et/bitstream/123456789/2621/3/Remla%20Kedir.pdf; 
See also: UNCTAD; Elimination of TRIMS, Op., Cit., P. 111. 

(3) BORA (S.M.); Op., Cit., P. 21.  
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Pacific Institute for Climate Solutions, University of Victoria, 2010, PP. 15:16. 

(4) VELOSO (F. M.); Understanding Local Content Decisions: Economic Analysis and an 
Application to the Automobile Industry, Journal of Regional Science, Vol. 46, Issue (4), 
2006, P. 760. http://onlinelibrary. wiley.com/doi/10.1111/j.1467-9787.2006.00476.x/epdf. 
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(1) See WTO document G/TRIMS/N/1/ARG/1/Add1 
(2) CROOME; Reshaping the World Trading System: A History of the Uruguay Round. Geneva, 

World Trade Organization, 1995, P. 138. https://www.hse.ru/data/2011/12/05/1271919456/ 
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(1) TE VELDE (D.W.), FAHNBULLEH (M.) and LONDON (S.E.); Investment related 

provisions in regional trade agreements, DFID project on Regional Integration and Poverty, 
Overseas Development Institute, London, 2003, P. 22. Available at: http://www.odi.org/ 
sites/odi.org.uk/files/ odi-assets/publications-opinion-files/1930.pdf. 

(2) WTO document G/TRIMS/N/1/ARG/1/Add1 and G/C/W/176. 
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(1) UNCTAD; Elimination of TRIMS, Op., Cit., PP. 16:17; See also: WTO document G/L/460. 
(2) CROOME; Op., Cit., P. 138 
(3) WTO document G/C/W/295. 
(4) TE VELDE (D.W.) and el.; Op., Cit., P. 31. 
(5) UNCTAD; Elimination of TRIMS, Op., Cit., P. 18. 
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(1) WTO document G/L/602 and G/L/497. 
(2) Report From The Commission To The European Council: Trade and Investment Barriers 

Report 2015, P.5. Available at: http://trade.ec.europa.eu/doclib/docs/2015/march/tradoc_ 
153259.pdf  

(3) FROMAN (A.M.B.); 2015 National Trade Estimate Report on Foreign Trade Barriers, P. 27. 
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Available at: https://ustr.gov/sites/default/files/2015%20NTE%20Combined.pdf 

(1) UNCTAD; Local Content Requirements and the Green Economy, 2014, P. 26. Available at: 
http:// unctad.org/en/PublicationsLibrary/ditcted2013d7_en.pdf 

(2) WTO document G/TRIMS/N/1/MEX/1 and (G/TRIMS/N/1/MEX/1/R). 
(3) KOSLOW (L.E.); "Mexican Foreign Investment Laws: An Overview", William Mitchell 

Law Review, Vol. 18, Issue (2), P. 456. Available at: http://open.wmitchell.edu/wmlr/vol18/ 
iss2/5 
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